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About Consulting
A career in consulting is an excellent application of your Economics major if you enjoy problem-solving,
collaborating on teams, and using an analytical mindset. Consultants typically work on teams to identify root
causes of business issues and solve the toughest challenges their clients face. Clients ask questions such as:

e Why is our profitability declining and how should we combat it?

¢ How can we best optimize our salesforce to match our capabilities?

e  Which markets should we enter and what barriers will we face?

Is Consulting the Right Career For You?

Watch this short video about consulting by Harvard Business Review

There are many different types of consulting. A few general areas are management
consulting, economic consulting, technical consulting, and specialized consulting (human resources,
healthcare, education, etc.). Economic Consulting is quite different than many other types of consulting, so
we have a separate guide for it and will focus more on management consulting within this guide.

Recommended Courses
Core Electives in the major
e Econ 455 Behavioral Economics
e Econ 458 Industrial Structure and Competitive Strategy
e [Econ 460 Economic Forecasting
e Econ 468 Industrial Organization and Imperfect Competition
e Econ 521 Game Theory and Economic Analysis

Applied Electives in the major
e Econ 300 Introduction to Finance
e Econ 315 Data Visualization for Economists
e Econ 421 Economic Decision Analysis
*Although consulting is very broad in scope, having an understanding of general finance will be beneficial
towards understanding and solving typical business problems

Suggested Courses Outside of the Department of Economics
e MHR 412 Management Consulting
e MHR 423 Strategic Management
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https://youtu.be/klhPu-B3N9E

¢ Gen Bus 370 Case Interview Analysis
e Gen Bus 306/307 (Business Analytics I & 1II)
e TFinance 325 Corporation Finance

Relevant Majors & Certificates
Majors:
e Finance, Investment, and Banking (Business School)

e Operations and Technology Management (Business School)

e Data Science or Statistics (L&S, also can receive certificate in either)

Certificates:
e Consulting (Business School)
Data Science or Statistics (L&S, also can major in either)

Entrepreneurship (Business School)

Business (Business School)

Summer Certificate in Business Fundamentals (Business School)

Relevant Student Organizations

e Wisconsin Consulting Club

e Badger Consulting

e Economics Student Association (ESA)

Search https://win.wisc.edu/organizations for additional student organizations.

Sample Job Titles
e Consultant e Consulting Analyst
e Associate Consultant e Analyst
¢ Business Analyst e Technical Consultant

Job and Internship Search Resources

e Handshake - Find internships and jobs, as well as info sessions and workshops on campus
Indeed — Search for internships and jobs by job title, company name, city, state and more
MyVisaJobs — Find U.S. employers who have historically sponsored international employees

LinkedIn — Create a professional social media profile to connect with peers, colleagues, and employers;
follow companies of interest to learn about job postings and news.

Recruitment Timelines: For internships or jobs starting in the summer, larger management consulting firms
tend to host information sessions (typically virtual) and promote these offerings in Handshake during
April/May or August/September. Application periods are as early as August-September, economic consulting
firms tend to recruit from September to January, and smaller firms may wait to recruit until January-March or
as roles become available. Later in this guide, there is more specific information on management consulting
interviews.
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https://guide.wisc.edu/undergraduate/business/finance/business-finance-investment-banking-bba/index.html
https://guide.wisc.edu/undergraduate/business/operations-information-management/business-operations-technology-management-bba/index.html
https://stat.wisc.edu/
https://business.wisc.edu/undergraduate/certificates/consulting/
https://stat.wisc.edu/
https://business.wisc.edu/undergraduate/certificates/entrepreneurship/
https://business.wisc.edu/undergraduate/certificates/business/
https://business.wisc.edu/undergraduate/certificates/summer/
http://wisconsinconsultingclub.org/
http://wisconsinconsultingclub.org/
https://www.badgerconsultinguw.com/
https://www.badgerconsultinguw.com/
https://www.esauwmadison.com/
https://win.wisc.edu/organizations
https://wisc.joinhandshake.com/
https://www.indeed.com/
http://www.myvisajobs.com/
https://www.linkedin.com/

Exploratory and Diversity Programs:
e Girls Who Consult
e Bain has a series of programs for students in their 1%t or 2" year of college who identity as women

and/or Black, Hispanic/Latinx, or Indigenous. To find opportunities at other companies, explore the
careers section of company websites and opportunities are often posted in Handshake.
e The Sadie Collective offers a variety of programs focused on the success of Black women in economics

and related fields (finance, policy, etc.) including an Exploring Career Pathways Conference and

Research Symposium.

Gain Technical Skills

e Dolt Software Training for Students : Free workshops including Microsoft Excel, Python and more!

e LinkedIn Learning: Free access to online trainings approved by LinkedIn

e SS5CC Training Classes: Free classes on various software including Stata and R

Additional Resources for Career Exploration

e Economic Career Development Office — Get career guidance, resume and cover letter reviews, and

interview tips
e Consulting, Finance, Management & Client Relations Career Community for UW L&S students

e LinkedIn Alumni Directory & Networking Basics to connect with UW Econ alumni in consulting

e Vault's lists of best consulting firms (including smaller/boutique firms)

e  Wall Street Oasis Management Consulting Forum

Interview Prep for Management Consulting

Case interviews are a specific and involved form of interview that requires advanced preparation. The Big 3
tirms, Bain, BCG, and McKinsey, all have resources on their website and YouTube. These can be extremely
useful in preparing for the case interview since they highlight the needed analytical and critical thinking skills
required to perform well in the interview.

Bain Interview Resources: https://www.bain.com/careers/hiring-process/interviewing/

e Bain Case Interview Videos (YouTube)

BCG Interview Resources: https://careers.bcg.com/case-interview-preparation
e BCG Case Interview Videos (YouTube)
McKinsey Interview Resources: https://www.mckinsey.com/careers/interviewing

e  McKinsey Case Interview Video (YouTube)

Additional Resources for Case Interview Prep:
e Books: Case In Point: Complete Case Interview Preparation by Marc P. Cosentino, is the go-to case

interview preparation book. Other great books are Crack the Case: How to Conquer Your Case Interviews
by David Ohrvall and the Ultimate Case Interview Workbook by Taylor Warfield.
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https://girlswhoconsult.wixsite.com/girls-who-consult
https://www.bain.com/careers/work-with-us/internships-programs/
https://www.sadiecollective.org/
http://sts.doit.wisc.edu/
https://it.wisc.edu/services/online-training/
http://www.ssc.wisc.edu/sscc_jsp/training/index.jsp
https://econ.wisc.edu/careers/
https://successworks.wisc.edu/what-are-career-communities/consulting-finance-management-client-relations/
https://www.linkedin.com/school/uwmadison/people/?facetCurrentFunction=6&facetFieldOfStudy=100990
https://successworks.wisc.edu/networking/
https://vault.com/best-companies-to-work-for/consulting
https://www.wallstreetoasis.com/forum/consulting
https://www.bain.com/careers/hiring-process/interviewing/
https://www.youtube.com/watch?v=Nib4_5_4afA&list=PLjeKwp4AfbLCiG11ICW1wcoUMT5aKFL_7&pp=iAQB
https://careers.bcg.com/case-interview-preparation
https://www.youtube.com/watch?v=B5Qw17lVZQw&list=PLMJgyXjV5gMJlAN1gfzACAxV4eNDbWIX9&pp=iAQB
https://www.mckinsey.com/careers/interviewing
https://www.youtube.com/watch?v=nGzYzq3Wsos
https://www.amazon.com/Case-Point-Complete-Interview-Preparation/dp/0971015880
https://www.amazon.com/Crack-Case-System-Conquer-Interviews/dp/0996779205/ref=sr_1_2?keywords=crack+the+case&qid=1571252052&s=books&sr=1-2
https://www.amazon.com/Ultimate-Case-Interview-Workbook-Interviews/dp/1733338101/ref=pd_sbs_14_4/130-1833773-6451667?_encoding=UTF8&pd_rd_i=1733338101&pd_rd_r=804a3664-18fe-4f14-8b8b-03f1e379f19a&pd_rd_w=XEkCj&pd_rd_wg=ZtCb8&pf_rd_p=52b7592c-2dc9-4ac6-84d4-4bda6360045e&pf_rd_r=KP4E7953AZCSC5CP9FD5&psc=1&refRID=KP4E7953AZCSC5CP9FD5

